Henllanfallteg Community Association
Registered Charity No. 1071264

Financial Report for AGM - prepared 5" April 2007

| have prepared the following financial statements from information supplied to the
Trustees on a monthly basis. Because of my circumstances | am not always able
to attend the meetings but | prepare and circulate a report that clearly shows what
the financial position is.

Last year’s auditor’s report highlighted some issues that | have hopefully rectified
and put in place. The one area that is still difficult is ‘Cash’ payments but | have
addressed this in how they are accounted for in the books.

The Trustees have endeavoured to rectify any shortfall of income by increasing
charges made for renting the hall.

Reports Attached.

Balance Sheet. | hope this clearly shows the Income and Expenditure for this and
the previous year. | think being able to compare both year’s figures helps
understand the position of the finances. Last year figures | took from the report
that was prepared by the previous treasurer.

See note in ‘Bank Balance’ regarding ‘Expenditure over Income’.
Bank Balance. The opening balance was £12,344.98 and closing at £7750.10.
The reason for the £4594.88 ‘Expenditure over Income’ figure is because of: -

1. £1500.00 donation and £1700.00 loan to The Playing Fields to help pay for
the playground equipment

2. £2472.08 for Maintenance and Servicing that includes Side Garden,
Painting outside, Alarms etc.

Designated and Restricted Funds. | have put in place a record of these funds to
highlight items that have been given a budget or donation from another body.
These items may or may not carry forward - it just depends on their status at end
of year.

Hopefully the reports are self-explanatory.

e T

Mrs Eve Edwards, Treasurer.
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Balance Sheet for Yearend 31/3/07
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Date: 5/4/07

- Date: 7. (/L& {0'{

Income Expenditure
1/4/05 - 31/3/06 Item 1/4/06 - 31/3/07 '4/05 - 31/3/06 Item 1/4/06 - 31/3/07
3215.00 Rental of Hall 3122.00 360.00 Hall Cleaner 550.00
Hire Hall Parties etc 190.00
WW Church 575.00 184.57 Clean materials & Sundry items 53.20
Film Soc 90.00
Yoga 860.00 129.77 Licences 88.13
Welsh Classes 720.00
Bowls 155.00 120.36 Maintenance and servicing 2472.08
Games Night 190.00
History Soc 40.00 435.00 Donations 1610.00
Dancing & Band 45.00
Pottery 132.00 0.00 Equipment 378.70
Com Council 125.00
Other Income 123.66 Social Events 491.64
65.00 Projector 100.00
383.99 Waste & Utilities 821.83
1024.5 Social Events 826.42
95.00 Newsletter 170.00
0.00 Newsletter 110.00
756.36 Insurance 784.42
0.00 Sundry Income 30.00
0.00 Memberships 10.00
254.57 Deposit Ac Interest 346.70
7.50 Bank Charges 0.00 0.00 Loan Play Fields 1700.00
1428.31 Donations 0.00 377.99 Carpet & Ladder N/A
7.50 Bank Charges N/A
5994 .88 Total Income 4535.12 2974.20 Total Expenditure 9130.00
0.00 Expenditure over Income 4594 .88 0.00 Income over expenditure 0.00
5994 .88 Yearend Balance 9130.00 2974.20 Yearend Balance 9130.00



Henllanfallteg Community Association
Registered Charity No. 1071264

End of Year Bank Balance

Balance at Bank 1/4/06

Current Ac 3092.9
Deposit Ac 9252.08
Late Banking 0
Unpresented cheques 0

Total 12344.98

Income over expenditure 0.00
Expenditure over income 4594 88
Total 7750.10

Balance at bank 31/3/07

Current Ac 1467.11
Late Banking 0
Unpresented cheques -115.79

1351.32
Deposit Ac (see breakdown) 6398.78

Total money  7750.10

Deposit Ac Breakdown

Balance 1/4/06 9252.08
Transfers to/from Cur Ac -3200.00
Interest 346.70
Balance 31/3/07 6398.78

Prepared by Mrs Eve Edwards, Treasurer éwf%%/f Date: 5/4/07






supporting receipts and file notes. An adequate audit trail has therefore been
provided and should be maintained to this degree of clarity in the future.
There are however two exceptions where cash payments have been made for
Garden Nursery Vouchers but there are no corresponding receipts. The
payments are supported by correspondence to the Treasurer. It is important
for audit purposes that receipts are available for all cash payments made by
Committee members.

3. Whilst | found the accounts to be in order | suggest more detail is
recorded against items in the ledger. This includes:

I listing whether income or expenditure is cash, cheque or direct debit;

ii. provide more detail for income or expenditure items e.g British Gas
invoice number/date;

fil. recording the cheque number and payee for Association payments;
iv. ensure that the details of all bank deposits are clearly listed and dated;
V. setting out consistent column headings;

Vi making a record of events where there have been difficulties with some
transactions e.g. account transfer and returned cheques. This will
explain why there are multiple entries for some transactions in the bank
statements.

All points in this recommendation have been addressed. The accounts have
been well presented in a clear and consistent spreadsheet format with a
monthly balance sheet and detailed records of income and expenditure.
Invoices and receipts are clearly filed and are accompanied by supporting file
notes and other relevant evidence/detail of transactions. Other useful
information includes provision of banking/deposit summary sheets and
receipts.

Other issues

The list of Restricted and Designated Funds is a useful and important record
that provides transparency regarding allocation of funds for specific purposes.
Within this list is a sizeable loan to the Playing Fields Association. Although
there are strong links between the Playing Fields and Community Association
it is my responsibility as auditor to raise this loan as a potential risk given the
relatively informal basis upon which it has been given.

An additional recommendation | therefore make is that the Committee

regularly review the position and status of the loan to ensure they are satisfied
there is an adequate process in place for its repayment.

G Carpenter 25 April 2007





